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Introduction
Throughout 2020, the FRC has been undertaking a thematic review of climate-
related considerations by boards, companies, auditors, investors and professional 
associations. This report forms part of that review and addresses the question ‘what 
do investors want to see?’. It also includes the FRC’s review of early reporting against 
the UK Stewardship Code 2020.

Other aspects of the FRC’s findings can be found at the following links:

•  The consolidated findings across corporate reporting and audit can be found here.

•  The detailed findings on governance can be found here.

•  The detailed findings on corporate reporting can be found here.

•  The detailed findings on audit can be found here.

•  The detailed findings on professional oversight can be found here.
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https://www.frc.org.uk/getattachment/5aae591d-d9d3-4cf4-814a-d14e156a1d87/Stewardship-Code_Dec-19-Final-Corrected.pdf


https://unfccc.int/files/essential_background/convention/application/pdf/english_paris_agreement.pdf
https://www.fsb-tcfd.org/
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/820284/190716_BEIS_Green_Finance_Strategy_Accessible_Final.pdf
https://www.fsb-tcfd.org/
https://www.fsb-tcfd.org/
https://www.frc.org.uk/getattachment/5aae591d-d9d3-4cf4-814a-d14e156a1d87/Stewardship-Code_Dec-19-Final-Corrected.pdf
https://www.frc.org.uk/getattachment/22ee8a43-e8ca-47be-944b-c394ecb3c5dd/Climate-Change-v9.pdf


https://www.fsb-tcfd.org/






https://www.cfainstitute.org/-/media/documents/article/industry-research/climate-change-analyis.ashx
https://www.cfainstitute.org/-/media/documents/article/industry-research/climate-change-analyis.ashx








https://www.qbe.com/investor-relations/reports-presentations


https://www.qbe.com/investor-relations/reports-presentations


https://www.axa.com/en/press/publications/2020-climate-report
https://www.axa.com/en/press/publications/2020-climate-report


https://www.derwentlondon.com/uploads/downloads/Investors/200414_Derwent_London_Report_Accounts_2019-print-only.pdf
https://www.derwentlondon.com/uploads/downloads/RR-2019-FINAL-WEB.pdf


https://www.owenscorning.com/en-us/corporate/sustainability/docs/2020/2019-Owens-Corning-Sustainability-Report.pdf


https://www.ing.com/Newsroom/News/Press-releases/ING-publishes-second-progress-report-on-climate-alignment.htm
https://www.ing.com/Newsroom/News/Press-releases/ING-publishes-second-progress-report-on-climate-alignment.htm


https://www.ing.com/Sustainability/Sustainability-direction/Climate-action.htm
https://www.ing.com/Newsroom/News/Press-releases/ING-publishes-second-progress-report-on-climate-alignment.htm
https://www.ing.com/Newsroom/News/Press-releases/ING-publishes-second-progress-report-on-climate-alignment.htm


https://investors.nationalgrid.com/news-and-reports/reports/2019-20/plc


https://landsec.com/sites/default/files/2020-06/Landsec%20Sustainability%20Performance%20and%20Data%20Report%202020.pdf


https://landsec.com/insights/sustainable-business/working-towards-net-zero-carbon
https://landsec.com/sites/default/files/2020-06/Annual%20Report%202020_1.pdf


https://landsec.com/sites/default/files/2020-06/Landsec%20Sustainability%20Performance%20and%20Data%20Report%202020.pdf
https://landsec.com/sites/default/files/2020-06/Landsec%20Sustainability%20Performance%20and%20Data%20Report%202020.pdf
https://landsec.com/sustainability/efficient-use-natural-resources/climate-change-carbon#:~:text=Reducing%20our%20emissions&text=This%20year%20we%20achieved%20our,48%25%20since%202013%2F14.&text=Our%20approved%20science%2Dbased%20target,over%20the%20next%20eleven%20years.
https://landsec.com/sustainability/efficient-use-natural-resources/climate-change-carbon#:~:text=Reducing%20our%20emissions&text=This%20year%20we%20achieved%20our,48%25%20since%202013%2F14.&text=Our%20approved%20science%2Dbased%20target,over%20the%20next%20eleven%20years.


https://www.frc.org.uk/getattachment/22ee8a43-e8ca-47be-944b-c394ecb3c5dd/Climate-Change-v9.pdf


https://www.frc.org.uk
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